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Contribution of the thesis in terms of science and practice 

(1) Systematic synthesis of theories on measuring the impact of factors affecting 

financial risk management (FRM), including factors: cost of financial distress, size, 

tangible assets, liquidity, tax and age from which the effect of financial risk 

management on the performance (ROA, ROE). 

(2) Clarifying the effect of the variable FL (financial leverage) that have an impact on 

financial risk management and the impact of FRM on the performance of small and 

medium-sized enterprises in Vietnam.  

(3) Provide implications from the research results of the thesis for Vietnamese small 

and medium enterprises in risk management and risk management in order to make 

financing decisions more appropriate to improve operational efficiency of the 

enterprise. 
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